INSTRUCTIONS: Create the following Financial Statements
1. BALANCE SHEET: “Wok n Roll Chinese Food” as at 15th December 2010:

· Cash in store $6 000

· Owner’s investment $8 505

· Debtors $4 100

· Building $5 000

· Bank loan $13 250

· Creditors $2 745

· Profit $3 500

· Stock $6 500

· Cash at bank $20 100

· Capital $26 000

· Accounts payable $2 500

· Accounts receivable $7 300

· Goodwill $1 250

· Shares $1 250
· Equipment $5 000
2. REVENUE STATEMENT: “Wok n Roll Chinese Food” year ending  2010:

· Cash Sales $68,000

· Cost of Goods Sold $26,000

· Wages $18,000

· Rent $12,250

· Electricity $1,020

· Promotions $920

3. CASHFLOW STATEMENT: “Wok n Roll Chinese Food” year ending 2010:

· Net Operating Costs $ 53,000

· Borrowed Funds $15,000
· Wages $18,000
· Rent $12,250

· Electricity $1,020

· Opening Cash Balance $26,000
· Equipment $5 000
· Promotions $920

4. Using all THREE Financial Statements assess the financial position of “Wok n Roll Chinese Food” You should refer to both strengths and weaknesses. 
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