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RUNNING A BUSINESS: REVISION BOOKLET #2

BEING AN ENTREPRENEUR

Reasons for being self-employed:

Skills and personal characteristics needed:

SELECTING BUSINESS OPPORTUNITIES
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	Market research


	Location
	Demographics
	Competition
	Target market
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SELECTING THE APPROPRIATE STRUCTURE
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GOING INTO BUSINESS

Setting up a new business: 
	Advantages
	Disadvantages

	
	


Purchasing an existing business: 
	Advantages
	Disadvantages

	
	


MEETING REGULATIONS AND SELLING PRODUCTS

	Federal government obligations...



	State government obligations...



	Local government obligations...







MAINTAINING RECORDS

Constructing a revenue statement: 
	STEP#1:





	STEP #2:





	STEP #3:





Balance sheet

	Assets are:



	Current assets are:



	Non-current assets are:



	Examples of current assets are:



	Examples of non-current assets are:
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RISK MANAGEMENT

	Possible Risk
	Risk Minimisation Strategy

	1. 
	

	2. 
	

	3. 
	

	4. 
	

	5. 
	

	6. 
	

	7. 
	

	8. 
	

	9. 
	

	10. 
	

	11. 
	

	12. 
	

	13. 
	



Sole Trader:





Partnership:





Private company:





Public company:





FORMS OF PROMOTION





Cash flow statement...








